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CHAPTER Pr26
An Act respecting
London Life Insurance Company
Assented

to

November

18th,

1986

Whereas London Life Insurance Company, herein called the
federal company, hereby represents that it was incorporated
on the 19th day of November, 1885 pursuant to a Private Act
of the Parliament of Canada enacted in 1884; that the applicant for the federal Act was The London Life Insurance Company, herein called the provincial company, which had been

Preamble

incorporated in 1874 by a Private Act of the Legislative
Assembly of the Province of Ontario; that the federal Act
purp>orted to continue the provincial company as a body
politic and corporate under the laws of Canada and to transfer
all of the assets and liabilities of the provincial company to the
federal company; that the provincial company ceased to carry
on business upon the coming into force of the federal Act and
all business of the provincial company has been carried on by
the federal company since that time; that the provincial company's Act of incorporation has not been repealed; that in
1884 there was no legislative authority permitting a company
incorporated under the laws of Ontario to continue its incorporation as a body corporate incorporated under the laws of
Canada; that the Superintendent of Insurance of Ontario has
questioned whether the provincial company was properly
incorporated as a federal company; and whereas it is desirable
that this matter be resolved; and whereas the federal company
hereby applies for special legislation for such purpose; and
whereas it is expedient to grant the application;

Therefore,

Her Majesty, by and with

sent of the Legislative

the advice and conAssembly of the Province of Ontario,

enacts as follows:

1.

The London

Life

Insurance

under the laws of Ontario by

don

Life Insurance

An

Act

Company, incorporated
to incorporate

Company, which was assented

The Lon-

to the 24th

day of March, 1874. shall, from the date of its incorporation,
be deemed to have had the power to petition to the Parlia-

ment of Canada

for special legislation continuing the provin-

Continuation

TOmpany
federal

"""p^"^

as

850

London

Chap. Pr26
cial

company

as a

life

insurance company

1986

company incorporated under

the laws of

Canada.
Assets and

2. All Contracts and undertakings and all property, real
rights, demands or claims belonging to, or
claimed by the provincial company shall be deemed to have
vested in the federal company on the 19th day of November,
1885, subject to all the debts, liabilities and obligations of the

and personal,

company on that day and the provincial company
be deemed to have been dissolved on that day.

provincial
shall
Rep«3'

3.

An

Act

to

incorporate

Company, being chapter 85 of
(1st Session),

Commencement

Short

title

is

The London Life Insurance
the Statutes of Ontario, 1874

repealed.

4. This Act comes into force on the day
Assent.
5.

The

Company

short title of this Act
Act, 1986.

is

the

it

London

receives Royal

Life Insurance

